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Entrepreneurial activities and the environment which the entrepreneurs are 
surrounded by have closer relationship. If the environment is not positive for 
entrepreneurial activities the level of success of entrepreneurial ventures decline. 
Unlike mere startups, success of a business in the continuity is more meaningful as 
long term sustainability is recognized as a key topic in modern business world. 
Unique traits and skills of entrepreneurs would guide them to unearth long term 
sustainability and success in business continuity. Yet these traits and skills may differ 
from country to country and region to region. Certain bench marked characteristics 
may not be important but some underrated attributes can be the key to the success in 
business in a particular region. This qualitative analysis carried out among ten Sri 
Lankan entrepreneurs based on the case study approach provides an elaborate 
analysis on key traits and skills that are exploited by respondents to succeed in long 
term business in Sri Lanka. This study reveals that some of the key traits and skills 
like creativity and sound financial knowledge are not essential components for the 
success in the continuity period despite the popular belief. In fact commitment, self 
belief and initiative mindset are directly related to their success in the long term. 
Also the study discloses that delegation has a fair relationship towards the long term 
business success. Personal obstacles faced by entrepreneurs are also discussed in 
detail and suitable remedies are brought forward from the respondents personal 
experiences. In addition to above, the popular debate on whether entrepreneurs are 
born or made was tested among the respondents for their continuity period. Sri 
Lankan entrepreneurs can harness the findings of this research to improve their 
business and to address key sustainability issues. 
